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This discussion and analysis of the Tidehaven Independent School District’s financial statements provides a 
narrative overview of the District’s financial activities for the fiscal year ended August 31, 2022.  The information 
presented here should be read in conjunction with the basic financial statements and the accompanying notes to 
those financial statements. 

Overview of the Financial Statements 

This discussion and analysis is intended to serve as an introduction to the District’s basic financial statements.  The 
District’s basic financial statements comprise three components: 1) government-wide financial statements, 2) fund 
financial statements, and 3) notes to the financial statements.  This report also contains other required 
supplementary information in addition to the basic financial statements themselves. 

Government-wide financial statements.  The government-wide financial statements are designed to provide 
readers with a broad overview of Tidehaven Independent School District’s finances in a manner similar to private 
sector business.  They present the financial picture of the District from an economic resources measurement focus 
using the accrual basis of accounting. These statements include all assets of the District as well as all liabilities.  
Additionally, certain eliminations have occurred in regards to interfund activity, payables and receivables. 

The statement of net position presents information on all of the District’s assets and liabilities, with the difference 
between the two reported as net position. Increases or decreases in net position over time may serve as a useful 
indicator of whether the financial position of Tidehaven Independent School District is improving or deteriorating. 

The statement of activities presents information showing how the district’s net position changed during the most 
recent fiscal year using full accrual basis of accounting.  All changes in net position are reported as soon as the 
underlying event giving rise to the change occurs, regardless of the timing of related cash flows.  Thus, revenues 
and expenses are reported in this statement for some items that will only result in cash flows in future fiscal periods. 

Fund financial statements.  A fund is a grouping of related accounts that is used to maintain control over 
resources that have been segregated for specific activities or objectives.  Tidehaven Independent School District, 
like other state and local governments, uses fund accounting to ensure and demonstrate compliance with finance-
related legal requirements.  All of the funds of the District can be divided into two categories: governmental funds 
and fiduciary funds. 

Governmental funds. Governmental funds are used to account for essentially the same functions reported as 
governmental activities in the government-wide financial statements.  However, unlike the government-wide 
financial statements, governmental fund financial statements focus on current sources and uses of spendable 
resources, as well as on balances of spendable resources available at the end of the fiscal year.  Such information 
may be useful in evaluating a district’s near-term financing requirements. 

Because the focus of governmental funds is narrower than that of the district-wide financial statements, it is useful 
to compare the information presented for governmental funds with similar information presented for governmental 
activities in the government-wide financial statements.  By doing so, readers may better understand the long-term 
impact of the district’s near-term financing decisions.  Both the governmental funds balance sheet and the 
governmental fund statement of revenues, expenditures, and changes in fund balances provide a reconciliation to 
facilitate this comparison between governmental funds and governmental activities. 

Fiduciary funds.  Fiduciary funds are used to account for resources held for the benefit of parties outside the 
district.  Fiduciary funds are not reflected in the district-wide financial statement because the resources of those 
funds are not available to support the District’s own programs.  The accounting used for the fiduciary funds is much 
like that used for proprietary funds.  The District is responsible for ensuring that the assets reported in these funds 
are used for their intended purposes. 
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Notes to the financial statements.  The notes provide additional information that is essential to a full 
understanding of the data provided in the district-wide and fund financial statements.   

Other information. In addition to the basic financial statements and accompanying notes, this report also presents 
certain required supplementary information that further explains and supports the information in the financial 
statements.  

District-wide Financial Analysis

The District’s net position at August 31, 2022 and 2021 are summarized as follows: 

Current assets net amount decreased by $2,249,121 and the decrease was primarily in cash. Cash decline by 
$2,515,044, and unrealized expenses (prepaid) account balance increase by $137,956. Capital assets decrease by 
$373,242 due to additional property asset of $1256,042, and net current year depreciation amount of $1,629,284. 
The aggregate deferred outflow of resources decreased by $340,164. 

Other liability decreased by $1,898,355 primarily due to the reduction in obligation owed to the state at year-end. 
Due to other governments decreased by $3,021,135 when compared to prior year. Interest payable decreased by 
$349,639, accrued liabilities increased by $67,804, and unearned revenue balance increased by $105,420. 
Noncurrent liabilities decreased by $2,876,289 primarily from decrease in long term bond balance of $1,480,000, 
and reduction of $1,455,989 reduction in Net Pension Liability, and a $17,103 increase in Net OPEB Liability. 
Aggregate Deferred Inflow of Resources increased by $974,179. 

A portion of the District’s net position [65 percent] reflects its investment in capital assets, net of related debt. The 
District uses capital assets to provide services to students; consequently these assets are not available for future 
spending.  An additional portion of the District’s net position [8 percent] represents resources that are subject to 
external restrictions on how they may be used.  The remaining balance [27 percent] of unrestricted net position may 
be used to meet the District’s ongoing obligations to educate the school-age children of Tidehaven ISD. 

At the end of the current fiscal year, the District is able to report positive balances in all three categories of net 
position.  The same situation held true for the prior fiscal year. 

8/31/2022 8/31/2021 Variance

$ 14,625,521  $ 16,874,642      $ (2,249,121)
53,091,934  53,465,176      (373,242)
67,717,455  70,339,818      (2,622,363)

Deferred outflows of resources 2,270,266    2,610,430        (340,164)

3,048,134    4,946,489        (1,898,355)
Noncurrent liabilities 41,272,170  44,148,459      (2,876,289)

44,320,304  49,094,948      (4,774,644)

Deferred inflows of resources 3,387,118    2,412,939        974,179

14,396,349  13,364,721      1,031,628
1,896,772    1,829,334        67,438
5,987,178    6,248,306        (261,128)

$ 22,280,299  $ 21,442,361      $ 837,938

Governmental Activities

Total net position

  Net investment in capital assets
  Restricted

Current and other assets
Capital assets
  Total assets

  Unrestricted

Other liabilties

  Total liabilities

Net position:
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The District’s Governmental activities at August 31, 2022 and 2021 are summarized as follows: 

8/31/2022 8/31/2021 Variance

$ 124,764       $ 349,042           $ (224,278)
2,938,624    2,144,427        794,197

    Capital grants & contributions -              -                  -

15,436,958  14,629,879      807,079
-              -                  -

488,050       1,490,735        (1,002,685)
680,874       165,576           515,298

19,669,270  18,779,659      889,611

7,302,432    7,415,815        (113,383)
165,398       174,319           (8,921)
149,632       107,073           42,559
37,207        36,808            399

757,155       826,912           (69,757)
186,225       213,343           (27,118)

  Socal Work Servies -              2                    (2)
100,228       205,026           (104,798)
514,170       488,716           25,454
793,192       782,518           10,674
783,591       809,806           (26,215)

1,387,081    965,371           421,710
1,864,151    1,878,428        (14,277)

85,724        150,933           (65,209)
418,308       482,909           (64,601)

  Interest on long-term debt 813,680       1,130,587        (316,907)
900             464                 436

  Capital outlay -              -                  -
  Contracted Instr Services Between Schools 2,839,489    2,633,180        206,309

438,125       462,812           (24,687)
  Other Intergovernmental Charges 194,644       158,864           35,780

18,831,332  18,923,886      (92,554)

837,938       (144,227)          982,165
Net position beginning 21,442,361  21,586,588      (144,227)

$ 22,280,299  $ 21,442,361      $ 837,938

Governmental Activities

Revenues:
  Program Revenues:

    Investment earnings
    Grants & contributions not 

    Charges for services
    Operating grants & contributions

  General Revenues:
    Property taxes

Total revenues

Expenses:
  Instruction
  Instructional resources and media

        restricted for specific purpose
Miscellaneous

  Health services
  Student transportation
  Food service
  Extracurricular activities

  Curriculum and staff development
  Instructional leadership
  School leadership
  Guidance and counseling

  Bond issuance costs

  Payments related to SSA

Total expenses

  General administration
  Plant maintenance and operations
  Security and monitoring services
  Data processing services

Increase in net position

Net position ending
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Governmental activities. Governmental activities increased the District’s net position by $837,938 in current 
operations compared to the prior year decrease of $144,227.  Overall, revenue increased by $889,611 and 
expenditures decreased by $92,554.  Key elements of these changes are as follows: 

 Except for these significant increases in expenditures – Curriculum & staff development($42,559); 
Other intergovernmental charges ($35,780); Contracted Instr. services between school ($206,309);  
student transportation ($25,454); General administration ($421,710); Food services ($10,674); 
Instructional leadership ($399) and Bond issuance cost($436) all other categories of expenditures 
decreased when compared to prior year balances.  

 Property tax revenue recognition increased by $807,079 due to the adjusted property rates. 
 Operating Grants and Contributions increase by $794,197 when compared to prior year.  
 Grants and Contributions Not Restricted to Specific Program decreased by $1,002,685 due to 

decrease in state funding. 

Financial Analysis of the District’s Funds 

As noted earlier, the District uses fund accounting to ensure and demonstrate compliance with finance-related legal 
requirements. Fund accounting and budget controls has been the framework of the District’s strong fiscal 
management and accountability. 

Governmental funds.  The general government functions are reported in the General and Special Revenue 
Funds.  The focus of the District’s governmental funds is to provide information on current sources, uses, and 
balances of spendable resources. Such information is useful in determining the District’s financing requirements. In 
particular, unassigned fund balance may serve as a useful measure of a government’s net resources available for 
spending at the end of the fiscal year. 

At the end of the current fiscal year the District’s governmental funds reported combined ending fund balances of 
$12,895,796, a decrease of $754,369.  $2,633,683 of this total constitutes unassigned fund balance, which is 
available for spending at the District’s discretion.  $7,548,448 represents amounts committed for future 
construction, upgrades, equipment purchases and use in campus activity funds.  $674,960 of the fund balance is in 
non-spendable (prepaid items) form that may not be spent, and $10,000 is endowment principal. The remaining 
$2,028,705 is restricted by outside sources to indicate that it is not available for new spending.  

The general fund is the chief operating fund of the District.  At the end of the current fiscal year, unassigned fund 
balance of the general fund was $2,562,789 and total fund balance of $10,737,749. As a measure of the general 
fund’s liquidity, it may be useful to compare unassigned fund balance to total fund balance, and compare 
unassigned fund balance to total expenditures.  Unassigned fund balance represents 24% of total general fund 
balance while the unassigned fund balance represents 16% of total general fund expenditures.   

The general fund balance decreased by $991,715 compared to the prior year decrease of $2,046,227.  Revenue 
increased by $817,771 and expenditures decreased by $236,741.  

Charges for Services
Taxes

Investment 
Earnings

Capital Grants and 
Contributions

Miscellaneous 
Revenue

Nonoperating 
Grants

Operating Grants 
and Contributions
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General Fund Budgetary Highlights.  The Board of Trustees approved increases to appropriations all through the 
year. 

Actual revenue exceeded budgetary estimates by $145,798 and actual expenditures were less than appropriations 
by $607,449.   

Debt Administration

Debt service activity for the year consisted of debt payment of $1,480,000 in principal which consist of refinancing a 
part of existing bond obligation and recognition of net reduction in other debt obligation of $17,103 for net OPEB 
liabilities, and $1,455,989 decrease in net pension liability for the fiscal year ended August 31, 2022. 

Capital Assets

Some of the more significant capital events during the year include the following: 

 Additional assets of $896,308  into Building & Improvement 
 Additional assets of $92,533 in Construction In Progress 
 Additional assets in Equipment and vehicle in total amount of $267,201 
 Depreciation expense for the year was $1,256,042 

. 

Economic Factors and Next Year’s Budgets and Rates

The annual budget is developed to provide efficient, effective and controlled use of the District’s resources. Some 
of the more significant factors taken into consideration in adopting the 2022-2023 budgets include the following: 

 $381,021 increase in Instruction & Instr. Related Services 
 $38,561 increase in Instructional & School Leadership 
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 $519,067 decrease in Support Services (Pupil) 
 $55,634 decrease in Administrative Support Services 
 $701,323 decrease in Support Services-Nonstudent based 
 $1,990,755 decrease in Capital expenditure Outlay 
 And $917,451increase in Intergovernmental Charges 

Request for Information

This financial report is designed to provide a general overview of the District’s finances.  Questions concerning any 
of the information provided in this report or request for additional information should be addressed to the Tidehaven 
Independent School District, Attention: Business Manager, P.O Box 129, El Maton, TX 77440 or call 361-588-6321. 





















































































































TIDEHAVEN INDEPENDENT SCHOOL DISTRICT
SCHEDULE OF DELINQUENT TAXES RECEIVABLE
FOR THE YEAR ENDED AUGUST 31, 2022

1 2 3
Assessed/Appraised

Year Ended Tax Rates Value For School
August 31 Maintenance Debt Service Tax Purposes

2013 and Prior Years $ Various $ Various $ Various

2014 1.005 .2126 1,294,889,947

2015 1.005 .3262 1,111,597,530

2016 1.005 .3740 1,012,396,571

2017 1.005 .2561 1,041,458,556

2018 1.005 .2504 1,139,907,278

2019 1.005 .2178 1,133,307,789

2020 0.970 .2048 1,304,115,252

2021 0.956 .2151 1,239,440,876

2022  (School Year Under Audit) 0.872 .1856 1,430,781,356

1000 Totals

9000 - Portion of Row 1000 for Taxes Paid into Tax Increment Zone Under Chapter 311, Tax Code

59
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